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Biodiesel, Fuel Specifications, the RFS2, the Blenders Tax
Credit, and Potential Profit Opportunities for Fleets
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BIOo)2 38 The National Biodiesel Board

= Represents the biodiesel industry as the
coordinating body for research and
development in the United States.

" Founded in 1992 by state soybean
commodity groups.

=" Today NBB’s membership is comprised of
state, national, and international feedstock
and feedstock processor organizations,
biodiesel suppliers, fuel marketers and
distributors, and technology providers.
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www.biodiesel.org




5'"-EL1. Biodiesel (B100) Definition

Biodiesel, n. -- a fuel comprised of mono-alkyl
esters of long chain fatty acids derived from
vegetable oils or animal fats, designated B100,
and meeting the requirements of ASTM D 6751.

Official IRS and EPA definition — goes to the legal definition
of biodiesel which eliminates “imposter” fuels



SEL, Fuel Quality & Standards
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INTERNATIONAL

Industry-wide Fuel Quality Program BQ-9000 (www.bg-9000.0rgq)

= |nsures for “supply-chain management” (from feedstock through fuel use)



1-1[eJDIESEL How does a RIN Work?

A RIN identifies a unique gallon of biodiesel in the universe

Time & date of production ) Blender (5 value at 1.5
B100 with RINS (no times national RIN) .
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0gers Renewable

v’ Meets ASTM D 6751

v’ EPA-approved
feedstocks

v’ Engineering review

completed Lower fuel

prices to
the end
user

v' RIN generated &
assigned upon
production



How RINs could work with Petroleum

Dealers/Terminals and Fleets?

Blending at distributor/terminal — RINs
B 100 separated by the distributor/terminal now
@ active for sale to obligated parties (standard

sale) — distributor or “downstream” fleet can
get revenue
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Petroleum distributor takes
ownership of RINs upon
receipt of B100 2) Refusal

(no S value yet) RINs back to producer upon ownership
of B100, but potential lower B100 cost

1) Upward Delegation



IQIB@EE Blender’s Tax Credit for Biodiesel

Transfer of B100
meeting the ASTM
specification

Biodiesel Production
Facility (B100)

Petroleum distributor receives
$1.00/blended gallon — can

potentially offer lower fuel prices
to his customer base

biodiesel with at least 0.1%
diesel fuel



